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/D� IUHFXHQFLD� GH� ODV� SHUVRQDV� SRVWUDGDV�� \D� VHD� HQ� VX� FDVD� R� HQ�
HVWDEOHFLPLHQWRV� DVLVWHQFLDOHV�� WDQWR� HQ� FDPD� FRPR� HQ� VLOODV� GH� FXDOTXLHU� WLSR��
KDFHQ� GH pVWD� SDWRORJtD� XQD� GH� ODV� PiV� JUDYHV� FRPSOLFDFLRQHV� GH� ORV� VHUHV�
GHSHQGLHQWHV�

/D� HVFDUD� HV� XQD� OHVLyQ� GH� SLHO� GHWHUPLQDGD� SRU� OD� SUHVLyQ� VRVWHQLGD� SRU�
PXFKR�WLHPSR��HQ�ODV�SDUWHV�HQ�FRQWDFWR�VREUH�OD�FDPD�R�VLOODV��GHELGR�DO�SHVR�GHO�
FXHUSR��/D�SLHO�HPSLH]D�SRU�LUULWDUVH�\�WRPDU�XQ�FRORU�FDVL�URML]R��(Q�SRFDV�KRUDV��VL�
QR� VH� KD� GHWHFWDGR� R� WRPDGR� SUHFDXFLyQ�� FRPLHQ]D� D� GHVRUJDQL]DUVH� FRPR�XQD�
DPSROOD�� H[WHQGLpQGRVH� WDQWR� KDFLD� ORV� ERUGHV� FRPR� KDFLD� OD� SURIXQGLGDG�� VLQ�
VROXFLyQ�GH�FRQWLQXLGDG�\�OOHJDQGR�D�SURGXFLU�XQD�YHUGDGHUD�JDQJUHQD�TXH�LQYDGH�
KDVWD�HO�KXHVR�YHFLQR�

+D\�TXH�WHQHU�HQ�FXHQWD�WDPELpQ��TXH� ORV�SRUWDGRUHV�GH�SUyWHVLV��\HVRV�\�
IpUXODV� HVWiQ� H[SXHVWRV� D� pVWD� SDWRORJtD� \� GHEHQ� WRPDUVH� ODV� SUHFDXFLRQHV
SHUWLQHQWHV�

([LVWHQ�IDFWRUHV�DJUHJDGRV�HQ�HO�VHU�KXPDQR�SUHGLVSRQHQWHV�SDUD�WHQHU�XQD�
HVFDUD� FRPR� VRQ�� OD� HVFDVD�PRYLOLGDG�� OD�PDO� QXWULFLyQ�� OD� LQFRQWLQHQFLD� XULQDULD�
\�R� IHFDO�� GHILFLHQFLDV� FLUFXODWRULDV� \� FDUGtDFDV� \� WDPELpQ� HO� HVWDGR� PHQWDO� GHO�
SDFLHQWH�� SXHV� XQD� SHUVRQD� O~FLGD� GHWHFWD� VLHPSUH� HVD� H[FRULDFLyQ SULPHUD� \�
DYLVD�� ([LVWHQ� SDFLHQWHV� HQ� ORV� FXDOHV� HV� VXILFLHQWH� XQD� SUHVLyQ� EUHYH� SDUD�
SURGXFLUOD��SRU�VXSXHVWR��FRQ�OD�SURSHQVLyQ�DQWHGLFKD�

'H�FXDOTXLHU�PDQHUD�OD�SUHYHQFLyQ�GH�OD�HVFDUD�HV�PiV LPSRUWDQWH��
PiV IiFLO�\�PXFKR�PiV HFRQyPLFD��TXH�HO�WUDWDPLHQWR�FXDQGR�HOOD�VH�KD�
LQVWDODGR�

/RV� VLWLRV�PiV FRPXQHV� VRQ� HO� LVTXLRQ�� VDFUR� LOtDFR�� WURFiQWHUHV�� WDORQHV� \�
PDOpRORV��DXQTXH�KD\�SDFLHQWHV�FRQ�HVFDUDV�DWtSLFDV�KDVWD�HQ�EUD]RV�\�PDQRV�

(V�LPSRUWDQWH�PHQFLRQDU�OD�SUHYHQFLyQ��(VWR HV�DWLQHQWH�D�TXLHQ�FXLGD�D�XQ�
SDFLHQWH�LQPyYLO��\D�VHD�IDPLOLDU�R�HQIHUPHUD��&RQVLVWH�HQ��HOLPLQDU�R�GLVPLQXLU�ODV�
SUHVLRQHV�VREUH�ODV�]RQDV�H[SXHVWDV�R�GRQGH�\D�VH�KD�LQLFLDGR�OD�LUULWDFLyQ��5RWDU�



FDGD� �� �WUHV�� KRUDV� DO� SDFLHQWH��+LJLHQL]DUOR� FRQWLQXDPHQWH�� VREUH� WRGR�� VL� WLHQH�
LQFRQWLQHQFLD�� DXQTXH� D� YHFHV� EDVWD� OD� WUDQVSLUDFLyQ� SDUD� LUULWDUOD�� &XLGDU� ODV�
DUUXJDV�GH� ODV� ViEDQDV� \� DOPRKDGDV��&RORFDU� WDOFRV� YXOQHUDULRV� \� KDFHU�PDVDMHV�
VXDYHV�HQ�OD�SLHO�HQURMHFLGD�

&XDQGR�OD�OHVLyQ�VH�LQLFLD��HO�SUREOHPD VH�FRPSOLFD��'HVGH�XQD�HURVLyQ�TXH�
FXUD�FRQ�WUDWDPLHQWR��KDVWD�XQD�JDQJUHQD�SURIXQGD�TXH�UHTXLHUH�³WRLOHWWH´��GLDULD��
1R�KD\�TXH�GHVFXLGDU�HO�HTXLOLEULR�KtGULFR��YLWDPLQDV��DQWLELyWLFRV�� VL�HO�FXOWLYR�GH�
ORV�WHMLGRV�HV�SRVLWLYR�\�OD�EXHQD�QXWULFLyQ��FRQ�HO�DSRUWH�SURWHLFR GHELGR��

+HPRV�HQVD\DGR�GHVGH�KDFH�PiV GH����DxRV�WRGR�WLSR�GH�WUDWDPLHQWR�HQ�OD�
HVFDUD� \� VLHPSUH� IDOWD� DOJR�� 3ROYRV�� SRPDGDV�� D]~FDU�� VHFDGRU�� ³WRLOHWWH´�� SLHOHV�
VLQWpWLFDV��SHUR�KD\�XQ�JUDQ�SRUFHQWDMH�GH�SDFLHQWHV�PX\� UHDFLRV�D� WRGR� WLSR�GH�
WHUDSpXWLFD�

(Q� ORV� ~OWLPRV��� �RFKR��PHVHV�� KHPRV� HQVD\DGR� XQ� SURGXFWR� TXH� QRV�KD�
GDGR�XQ�PX\�EXHQ�UHVXOWDGR��WDQWR�SUHYHQWLYR�FRPR�FXUDWLYR��(V�XQD�VROXFLyQ�GH�
VLOLFRQDV� DO� ����� FRQ� XQ� SURSHOHQWH� HQ� DHURVRO�� TXH� HQ� WRGRV� ORV� SDFLHQWHV�
SRVWUDGRV�R HQ�VLOODV�GH�WRGR�WLSR�IXH�DGPLQLVWUDGR�

7RGRV� ORV� GtDV�� OXHJR� GH� OD� KLJLHQH� \� FDPELR� GH� URSD�� URFLDPRV� FRQ� HO�
³VSUD\´GH�VLOLFRQDV�ODV�]RQDV�GRQGH�FRP~QPHQWH VH�JHQHUDQ�ODV�HVFDUDV��DVt�FRPR�
ODV�XOFHUDFLRQHV�FRPXQHV�GH�ODV�SLHUQDV�HQ�ODV�IOHERSDWtDV�WtSLFDV�GH�ORV�DQFLDQRV�\�
ODV�GHMDPRV�DO�DLUH�OLEUH�KDVWD�XQ�QXHYR�URFLDGR�

7DQWR�HQ�ODV�SLHUQDV�FRPR�HQ�HO�FXHUSR��KHPRV�ORJUDGR�XQD�SURWHFFLyQ�WRWDO�
SDUD�HYLWDU�HO�DYDQFH�R�SURGXFFLyQ�GH�OD�OHVLyQ�

(Q�IRUPD�SUHYHQWLYD��OR�KHPRV�GDGR�D��� �VHWHQWD��SDFLHQWHV������FXDUHQWD�
\�FLQFR��PXMHUHV� �PD\RU� LQFLGHQFLD��\���� �YHLQWLFLQFR��KRPEUHV��SRVWUDGRV�R�FRQ�
\HVRV��IpUXODV��SUyWHVLV��HQ�FDPDV�R�HQ�VLOODV�

(Q�IRUPD�FXUDWLYD��OR�KHPRV�GDGR�D��� �WUHLQWD \�GRV��SDFLHQWHV�SRVWUDGRV�R�
HQ�VLOODV�FRQ�GLYHUVRV�JUDGRV�GH�HIUDFFLyQ�GH�OD�SLHO��GHVGH�OD�H[FRULDFLyQ KDVWD�OD�
HVFDUD�FRQVWLWXLGD��FRQ�³WRLOHWWH´GLDULD�

/RV�UHVXOWDGRV�KDQ�VLGR�DOWDPHQWH�VDWLVIDFWRULRV��SXHV�OD�SHOtFXOD�GH�VLOLFRQDV�
QRV� SHUPLWH� WHQHU� DO� DLUH� OLEUH� ODV� HVFDUDV� SHTXHxDV� \� DGHPiV� QR� SHUPLWH� TXH�
SHQHWUHQ�VXFLHGDGHV�QL�H[FUHPHQWRV�X�RULQD�



(O�URFLDGR�HQ�FDGD�SDFLHQWH�HV�GLIHUHQWH�GH�DFXHUGR�FRQ�VX�HYROXFLyQ��SHUR�
SRU�OR�PHQRV�WUHV�YHFHV�DO�GtD�HV�VXILFLHQWH��(O�HQYDVH�HQ�DHURVRO�WLHQH�����JUDPRV�
\�GXUD�DSUR[LPDGDPHQWH�WUHLQWD�GtDV�HQ�XQD�HVFDUD�FRP~Q�JUDGR�,�

(Q� QXHVWUD� HVWDGtVWLFD�� VRODPHQWH� QR� IXHURQ� FXUDGDV� �� �FXDWUR�� SDFLHQWHV�
SRU�IDOOHFLPLHQWR�FRQ�HQIHUPHGDGHV�GLYHUVDV��\����GRV��TXH�SDVDURQ�DO�+RVSLWDO�\�
QR�SXGR�FRQWLQXDUVH�HO�WUDWDPLHQWR�FRQ�HO�³VSUD\´�

3DUD� VHU� XQD� FRPSOLFDFLyQ� PX\� IUHFXHQWH� HQ� ORV� SRVWUDGRV� GH� FXDOTXLHU�
HGDG� SHUR�VREUH�WRGR�HQ�DQFLDQRV��UHFRPHQGDPRV�VX�XVR��WDQWR�SUHYHQWLYR�FRPR�
FXUDWLYR��FRQ�WRGDV�ODV�PHGLGDV�FRPSOHPHQWDULDV�FRQRFLGDV�

� 7UDEDMR� UHDOL]DGR� HQ� HO� ,QVWLWXWR� 0XQLFLSDO� GH� *HULDWUtD� GH� 9LFHQWH�
/ySH]�
'RFWRU $OEHUWR�)HUULWR 'LUHFWRU
'RFWRU 0DULR�.DSODQ -HIH�GH�&OtQLFDV
0pGLFRV�GH�6HUYLFLR��*XDUGLD�\�3ODQWD�
(QIHUPHUR +pFWRU�7HVWRUL -HIH�GH�(QIHUPHUtD
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