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³'HVGH�TXH�QDFH�KDVWD�TXH�PXHUH��HO�KRPEUH�IRUPD�SDUWH�GH�OD�VRFLHGDG�\�HVWD�QR�WLHQH�
GHUHFKR�D�GHVHQWHQGHUVH�GH�pO�HQ�OD�YHMH]�TXH��DO�ILQ�\�DO�FDER��QR�HV�PiV�TXH�XQD�SDUWH�
GH�OD�YLGD´

1RUD�3RFKWDU 3V]HPLDURZHU

+DEODU�GHO�DFFLRQDU�YLROHQWR�GH� OD� VRFLHGDG�KDFLD� ORV�PD\RUHV�\�GHO�(VWDGR�HQ�
PDWHULD�GH�3ROtWLFDV�3~EOLFDV�HQ�9HMH]��FRPR�SURIHVLRQDO�HQ�UHODFLyQ�GH�GHSHQGHQFLD�GH�
XQ�RUJDQLVPR�HVWDWDO��PH�FRORFD�HQ�OD�PLVLyQ�GH�HODERUDU�XQD�SURGXFFLyQ�TXH�UHVJXDUGH�
FRKHUHQFLD�HQWUH�HO�GLVFXUVR�\�HO�TXHKDFHU��DGHPiV�GH�WUDGXFLU�DQiOLVLV�HQ�HVTXHPDV�GH�
DFFLyQ�R�SRU� OR�PHQRV� VXJHUHQFLDV�GH� WUDQVIRUPDFLyQ�GH� OD� UHDOLGDG��'LFKR� LQWHQWR� VH�
HQPDUFD�HQ�OD�HVHQFLD�GH�OD�LGHQWLGDG�GH�OD�SURIHVLyQ��TXH�UHILHUH�D�SUiFWLFDV�VRFLDOHV�GH�
WUDQVIRUPDFLyQ�GH�OD�UHDOLGDG�\� D�ORV�SURSyVLWRV�SHUVRQDOHV�GH�FRQVWLWXLUPH�HQ�XQ�DFWRU�
GH�PLV�SUiFWLFDV��

&RUUHVSRQGH� GHFLU� TXH� HVWH� WUDEDMR� WDPELpQ� SUHWHQGH� VHU� XQ� LQVXPR�GH� OHFWXUD�
SDUD� DTXHOORV� SURIHVLRQDOHV� LQWHUHVDGRV� HQ� OD� WHPiWLFD� GH� OD� YHMH]� \� ORV� GHUHFKRV�
KXPDQRV�� TXH� VL� ELHQ� UHIOHMD� XQD� DSUR[LPDFLyQ� DO� WHPD�� SHUPHDEOH� GH� FRUUHFFLRQHV��
DSXQWD�D�OD�SRVLEOH��FRQFLHQWL]DFLyQ�GH�ORV�OHFWRUHV�DFHUFD�GHO�PDOWUDWR�D�ORV�YLHMRV�SRU�
ODV�SROtWLFDV�S~EOLFDV��SRU�ODV�LQVWLWXFLRQHV�\�ODV�IDPLOLDV�

$QWHV�GH�FRPHQ]DU�D�GHVDUUROODU�HO�WUDEDMR�TXHUtD�KDFHU�OD�DFODUDFLyQ�GH�TXH�HQ�HO�
PXQGR�� HQ� /DWLQRDPpULFD� \� HQ� $UJHQWLQD�� H[LVWHQ� WHQGHQFLDV� GH� LQFRUSRUDU� ODV�
UHFRPHQGDFLRQHV�GH�ODV�1DFLRQHV�8QLGDV�HQ�ODV�3ROtWLFDV�3XEOLFDV�HQ�9HMH]��7HQGHQFLDV�
TXH� D� OD� YH]� VH� KD\DQ� REVWDFXOL]DGDV� SRU� FRQGLFLRQDPLHQWRV� SROtWLFRV�� HFRQyPLFRV��
FXOWXUDOHV�� FRPR� OR� VRQ� OD� SREUH]D�� OD� GHVLJXDOGDG�� OD� GLVFULPLQDFLyQ�� ODV�
UHSUHVHQWDFLRQHV� VRFLDOHV� DFHUFD� GH� OD� YHMH]�� IDFWRUHV� TXH� OXHJR� YHUHPRV� FRPR� VH�
WUDGXFHQ� HQ� GLIHUHQWHV� WLSRV� GH� YLROHQFLD� \� TXH� GHVGH� OD� SHUVSHFWLYD� GH� ORV� GHUHFKRV�
KXPDQRV� VH� FRQFLEHQ� FRPR� IRUPDV� LQDFHSWDEOHV� GH� YXOQHUDFLyQ� GH� OD� GLJQLGDG� GH� ODV�
SHUVRQDV�

(O� HQYHMHFLPLHQWR� GH� ODV� VRFLHGDGHV� ODWLQRDPHULFDQDV�� XQ� GLOHPD� R� XQD�
RSRUWXQLGDG SDUD�ODV�SROtWLFDV�S~EOLFDV

(V� SUHFLVR� VHxDODU� TXH� HQ� HO� PXQGR� ODV� FLIUDV� LQGLFDQ� XQ� HQYHMHFLPLHQWR�
SURQXQFLDGR� GH� ODV� VRFLHGDGHV�� (Q� $PpULFD� /DWLQD�� $UJHQWLQD� �� 8UXJXD\� \� &KLOH� HO�
FUHFLPLHQWR�GH�OD�SREODFLyQ�DxRVD�VH�GD�HQ�PD\RUHV�SURSRUFLRQHV��(Q�HO�SDtV�GH�DFXHUGR�
DO� tQGLFH� GHO� ,QGHF� GHO� DxR� ������ XQ� ������ GH� OD� SREODFLyQ� VXSHUD� ORV� ��� DxRV��
6LPXOWiQHDPHQWH� VH� JHQHUD� XQD� GLVPLQXFLyQ� HQ� OD� WDVD� GH� QDWDOLGDG�� HV� GHFLU� QDFHQ�
PHQRV�QLxRV�SRU�DxR���

8QR�GH�ORV�IDFWRUHV�TXH�LQFLGH�FRQ�SURIXQGLGDG�HQ�GLFKRV�FDPELRV�HV��HO�DYDQFH�
YHUWLJLQRVR�GH�OD�FLHQFLD�\�GH�OD� WpFQLFD�D�SDUWLU�GH�PHGLDGRV�GHO�VLJOR�;;��OR�FXDO�KD�
DXPHQWDGR� OD� H[SHFWDWLYD� GH� YLGD� PHGLD�� QR� DVt� ODV� FRQGLFLRQHV� GH� H[LVWHQFLD� GH� ODV�
YDVWRV�VHFWRUHV�GH�YLHMRV��

/D�YHMH]�QR�HVWD�IXHUD�GH�XQ�FRQWH[WR�GH�FULVLV�HFRQyPLFD��SROtWLFD�LQVWLWXFLRQDO�
\� FXOWXUDO�� SRU� OR� TXH� ORV� YLHMRV� WDPELpQ� SDGHFHQ� XQ� VLVWHPD� JOREDO� FDSLWDOLVWD� TXH�



IDYRUHFH�XQD�OyJLFD�GH�PHUFDGR�\�DWHQWD�ODV�VROLGDULGDGHV�FROHFWLYDV��FRPR�DVt�WDPELpQ�
HO�SDSHO�SURDFWLYR�\�UHJXODGRU�GHO�(VWDGR���

6HJ~Q�PHQFLRQD� OD�',1$3$0� �'LUHFFLyQ�1DFLRQDO� GH� 3ROtWLFDV� SDUD�$GXOWRV�
0D\RUHV� ��� HQ�HO�SDtV�H[LVWH�XQ�����GH�YLHMRV�SREUHV� \�XQ�����GH� LQGLJHQWHV��TXH� VH�
FDUDFWHUL]DQ� SRU� WHQHU� GLILFXOWDGHV� HQ� HO� DFFHVR� DO� VLVWHPD� GH� VDOXG�� D� OD� FREHUWXUD�
SUHYLVLRQDO�� D� LQVWLWXFLRQHV� S~EOLFDV� \� SULYDGDV� FRQ� VHUYLFLRV� VRFLR� VDQLWDULRV�� D� OD�
LQWHJUDFLyQ�DO�PHUFDGR�ODERUDO��DO�PHGLR�VRFLDO�\�IDPLOLDU�

/D� SREODFLyQ� YLHMD� HV� FRORFDGD� HQ� OD� DJHQGD� S~EOLFD� LQWHUQDFLRQDO�� GH� DOOt� TXH�
VXUMDQ� HVIXHU]RV� JOREDOHV� SRU� WUDWDU� OD SUREOHPiWLFD� GHO� HQYHMHFLPLHQWR� WDOHV� FRPR� OD�
$VDPEOHD�PXQGLDO�GH�9LHQD�HQ�������\�OD�GH�0DGULG�HQ�HO������

7DOHV� LQVWDQFLDV� WLHQHQ� LPSDFWR� HQ� $PpULFD� /DWLQD� �� DO� JHQHUDU� SURFHVRV� GH�
UHYLVLyQ�\�DGHFXDFLyQ�GHO�3ODQ�GH�$FFLyQ�D�FRQWH[WRV�ORFDOHV�

(PSLH]DQ� D WHQHU� UHOHYDQFLD� ORV� SULQFLSLRV� UHFWRUHV� GH� SROtWLFDV� S~EOLFDV� SDUD�
SHUVRQDV�PD\RUHV��GHFODUDGRV�SRU�ODV�1DFLRQHV�8QLGDV�HQ������'LJQLGDG��SDUWLFLSDFLyQ��
LQGHSHQGHQFLD��FXLGDGRV��DXWRUUHDOL]DFLyQ��


'LJQLGDG��
&RPSUHQGH� HO� GHUHFKR� GH� ORV� PD\RUHV� D� QR� VHU� PDOWUDWDGRV�� \� H[SORWDGRV�

ODERUDOPHQWH�� FRPR� WDPELpQ� HO� GHUHFKR� D� VHU� YDORUDGRV� LQGHSHQGLHQWHPHQWH� GH� VX�
FRQWULEXFLyQ�HFRQyPLFD��


$XWRUUHDOL]DFLyQ�
(VWD� OLJDGR�D� OD� UHDOL]DFLyQ�GH� ODV� FDSDFLGDGHV� LQGLYLGXDOHV� \� VRFLDOHV�� DGHPiV�

GHO�XVR�GH�ORV�UHFXUVRV�FXOWXUDOHV��HGXFDWLYRV��UHFUHDWLYRV�\�HVSLULWXDOHV�GH�OD�VRFLHGDG�

�,QGHSHQGHQFLD�
,PSOLFD�TXH�ODV�SHUVRQDV�WLHQHQ�GHUHFKRV�D�ORV�VHUYLFLRV�\�FXLGDGRV�EiVLFRV��D�OD�

RSRUWXQLGDG� GH� WUDEDMDU� R� GH� JHQHUDU� LQJUHVRV�� D� OD� FDSDFLGDG� GH� LQIOXLU� HQ� HO� iPELWR�
ODERUDO��D�WHQHU�DFFHVR�D�ORV�SURJUDPDV�GH�IRUPDFLyQ�\�HGXFDFLyQ��D�XQ�HQWRUQR�VHJXUR�\�
D�OD�SRVLELOLGDG�GH�SHUPDQHFHU�HQ�VX�KRJDU�WRGR�HO�WLHPSR�TXH�OH�VHD�SRVLEOH�


�3DUWLFLSDFLyQ�
6XSRQH��OD�WRPD�GH�GHFLVLRQHV��OD�GLIXVLyQ�GH�LQIRUPDFLyQ�\�FRQRFLPLHQWRV���ORV�

VHUYLFLRV�D�OD�FRPXQLGDG�\�OD�IRUPDFLyQ�GH�PRYLPLHQWRV�\�DVRFLDFLRQHV�

&XLGDGRV�
6H�UHODFLRQD�FRQ�ORV�DSR\RV�IDPLOLDUHV�\� FRPXQLWDULRV�� LPSOLFD�HO�DFFHVR�D� ORV�

VHUYLFLRV�GH�DWHQFLyQ�GH�OD�VDOXG��D�ORV�VHUYLFLRV�VRFLDOHV�\�MXUtGLFRV��\�D�OD�DWHQFLyQ�HQ�
LQVWLWXFLRQHV�GHGLFDGDV�D�VX�FXLGDGR�R�WUDWDPLHQWR�

(O� GHVDILy� GH� ODV� SROtWLFDV� HV� JHQHUDU� HVSDFLRV� \� RSRUWXQLGDGHV� GH�
HPSRGHUDPLHQWR��SDUWLFLSDFLyQ��DXWRQRPtD ��UHKDELOLWDFLyQ���FRQ�HO�VHQWLGR�GH�SURPRYHU�
FDSDFLGDGHV�GH�DGXOWRV�PD\RUHV�HQ�SUR\HFWRV�GH�XWLOLGDG�SHUVRQDO�\�FRPXQLWDULD��(VWRV�
OLQHDPLHQWRV� UHSUHVHQWDQ� GHVDItRV� DQWH� ODV� LPiJHQHV� VRFLDOHV� KDFLD� ODV� SHUVRQDV�
PD\RUHV�� TXH� SRU� OR� JHQHUDO� SRVHHQ� FRQQRWDFLRQHV� QHJDWLYDV�� DVRFLDQGR� YHMH]� D�
HQIHUPHGDG�� LQFDSDFLGDG�� DVH[XDOLGDG�� � \� UHVWULQJHQ� D� ORV� VXMHWRV� HQ� VX� DXWRQRPtD��
DXWRHVWLPD�H�LQWHJUDFLyQ�VRFLDO���

/DV�UHSUHVHQWDFLRQHV�VRFLDOHV�DFHUFD�GH�ORV�YLHMRV�SRU�OR�JHQHUDO�VH�FDUDFWHUL]DQ�
SRU�OLJDUORV�D�SUREOHPDV�\�OLPLWDFLRQHV�

3RU�HMHPSOR��
�/RV�YLHMRV�VREUHFDUJDQ�HO�VLVWHPD�SUHYLVLRQDO�S~EOLFR��\�HO�VLVWHPD�GH�VDOXG��\D�

TXH�UHSUHVHQWDQ�OD�SREODFLyQ�TXH�PiV�LQVXPH�FRQVXOWDV�PpGLFDV�
�/D� SREUH]D� HQWUH� ODV� SHUVRQDV� PD\RUHV� LPSXOVD� D� TXH� VLJDQ� LQVHUWDGRV� R� VH�

LQFRUSRUHQ� SUHFDULDPHQWH� DO� VLVWHPD� ODERUDO� �� SURYRFDQGR� HVWR� FRPSHWHQFLD� HQWUH�
JHQHUDFLRQHV�



6L�ELHQ ORV�VXSXHVWRV�PHQFLRQDGRV�DQWHULRUPHQWH�VH�DVLHQWDQ�HQ�OD�UHDOLGDG��KD\�
VHFWRUHV� TXH� GLVFULPLQDQ� D� OD� YHMH]�� GDQGR� OXJDU� DO� � YLHMLVPR�� FRQFHSWR� TXH� UHILHUH� D�
DTXHOODV�DFWLWXGHV�\�FRQGXFWDV�PDQWHQLGDV�D�SDUWLU�GH�FUHHQFLDV�IDOVDV�R�SUHMXLFLRV�GH�OD�
UHDOLGDG��(VWDV�VH�WUDGXFHQ�HQ�SUiFWLFDV�GH�YLROHQFLD�KDFLD�ODV�SHUVRQDV�PD\RUHV�

9LROHQFLD��XQ�FRQFHSWR�FDVL�LQDGYHUWLGR
'LIHUHQWHV�DXWRUHV�FRLQFLGHQ�HQ�UHFRQRFHU�TXH�HQ�HO�iPELWR�IDPLOLDU�OD�YLROHQFLD��

VH�FRQVLGHUD�DEXVR�\�PDOWUDWR��PLHQWUDV�TXH�OD�YLROHQFLD�FDOOHMHUD�R�S~EOLFD�VH�WUDGXFH�HQ�
GHOLWR�

/DV� QRWDV� HVHQFLDOHV� GH� OD� YLROHQFLD� VRQ�� ODV� DFFLRQHV� X� RPLVLRQHV� � UHSHWLWLYDV�
GHQWUR�GH�XQD�UHODFLyQ�TXH�SURYRFDQ�XQ�GDxR�D�XQD�GH�ODV�SDUWHV�HVSHFLDOPHQWH�

6L� ELHQ� KD\� DXWRUHV� TXH� VLW~DQ� OD� YLROHQFLD� HQ� XQ FRQWH[WR� LQWHUDFFLRQDO�� HQ�
GRQGH�QR�H[LVWHQ�YLFWLPDULRV�\�YtFWLPDV��VLQR�UHVSRQVDEOHV��HQ�HO�FDVR�GH�ODV�SHUVRQDV�
PD\RUHV�� GH� QLxRV� \� GH� PXMHUHV� \� HVSHFLDOPHQWH� HQ� FRQGLFLRQHV� GH� GHSHQGHQFLD��
GLItFLOPHQWH�VH�SXHGD�FRQFHELU�D�ODV�SDUWHV�HQ�XQ�SODQR�GH�LJXDO�UHVSRQVDELOLGDG�HQ�ODV�
LQWHUDFFLRQHV�YLROHQWDV��VH�FRQVLGHUD�DVt�TXH�HVWRV�SRU� OR�JHQHUDO�VRQ�VHFWRUHV�FRQ�XQD�
LQGHIHQVLyQ� DSUHQGLGD�� \� SRU� OR� WDQWR� FRQ� PHQRU� FDSDFLGDG� GH� DWHQXDU� R� HOLPLQDU� OD�
VLWXDFLyQ�GH�YLROHQFLD�

(VWD�FRQMHWXUD�FRUUH�HO�ULHVJR�GH�VLWXDUVH�EDMR�HO�SDUDGLJPD�OLQHDO��FDXVD�HIHFWR��
VL�QR�VH�UHVHxD�OD� LPSRUWDQFLD�GH�HYDOXDU� ODV� UHODFLRQHV�HQ�VX�VLQJXODULGDG��3RU�HOOR�HV�
TXH� SXHGH� SUHYDOHFHU� HQ� GLIHUHQWHV� VLWXDFLRQHV� OD� LQWHUDFFLyQ� YLROHQWD�� HO� DEXVR�
IHPHQLQR��QLxRV�TXH�JROSHDQ�D�VXV�SDGUHV�

/XLVD�*XWPPDQ������������OD�GHILQH�FRPR�³XQ�KHFKR�YLROHQWR�FXDQGR�FDXVD�XQ�
GDxR� HPRFLRQDO�� SVLFROyJLFR�� VH[XDO�� ItVLFR� \� PDWHULDO�� /DV� IRUPDV� PiV� GLItFLOHV� GH�
DERUGDU� VRQ� ODV� PL[WDV� SRU� VX� FRPSOHMLGDG�� ,PSOLFD� HO� XVR� GH� OD� IXHU]D� ItVLFD� \�R� OD�
LPSRVLFLyQ�GH�UHVWULFFLRQHV��´

3DUD� SURIXQGL]DU� HQ� OD� GHILQLFLyQ�� HO� 'RFXPHQWR� GHO� &RQVHMR� (FRQyPLFR� \�
6RFLDO�GH�1DFLRQHV�8QLGDV��������WLWXODGR��³(O�PDOWUDWR�GH�ODV�SHUVRQDV�GH�HGDG�HQ�XQ�
FRQWH[WR�PXQGLDO´�VHxDOD���WLSRV�GH�YLROHQFLD��

�YLROHQFLD�ItVLFD��³XVR�QR�DFFLGHQWDO�GH�OD�IXHU]D�ItVLFD��FX\R�UHVXOWDGR�HV�GDxR�
ItVLFR��GRORU�R�GLVFDSDFLGDG´�

6H� SRGUtD� LQFOXLU� HQ� HVWD� GLPHQVLyQ� D� OD� YLROHQFLD� SRU� H[FHVR�� VLHQGR� TXH� OD�
VREUHSURWHFFLyQ�DIHFWD�R�GDxD�HO�GHVHQYROYLPLHQWR�FRWLGLDQR�\� OD�FDSDFLGDG�IXQFLRQDO�
GH�ODV�SHUVRQDV�

�DEXVR� VH[XDO�� ³FRQWDFWR� VH[XDO� GH� FXDOTXLHU� WLSR� FRQ� XQD� SHUVRQD� PD\RU�� QR�
FRQVHQWLGR�SRU�pVWH´��

�DEXVR� HPRFLRQDO�� ³SURYRFDU� DQJXVWLD� HPRFLRQDO� SRU�PHGLR� GH� OD� DPHQD]D�� OD�
KXPLOODFLyQ��ORV�LQVXOWRV�UHLWHUDGRV�X�RWUDV�FRQGXFWDV�DEXVLYDV��YHUEDOHV�\�QR�YHUEDOHV�´

�DEXVR� ILQDQFLHUR��³XVR�QR�DXWRUL]DGR� \�R� LOHJDO� GH� ORV� IRQGRV�� OD�SURSLHGDG��R�
ORV� UHFXUVRV� GH� XQD� SHUVRQD� PD\RU´�� 7DPELpQ� VXHOH� RFXUULU� TXH� ORV� PD\RUHV� VHDQ�
PDQLSXODGRV�SRU�HQJDxRV�D�ILUPDU�GRFXPHQWRV�HQ�GRQGH�FHGDQ�GHUHFKRV�

�QHJOLJHQFLD�R�DEDQGRQR��³QR�DWHQGHU�ODV�QHFHVLGDGHV�GH�XQD�SHUVRQD�PD\RU´ $�
VX� YH]� VH� FODVLILFD� HQ�� QHJOLJHQFLD� DFWLYD�� FXDQGR� VH� UHDOL]D� LQWHQFLRQDGDPHQWH�� \�
QHJOLJHQFLD�SDVLYD��FXDQGR�HV�FRQVHFXHQFLD�GHO�GHVFRQRFLPLHQWR�R�OD� LQFDSDFLGDG�SRU�
SDUWH�GHO�FXLGDGRU

�DXWR�DEDQGRQR��OD�SHUVRQD�\D�QR�FXHQWD�FRQ�OD�FDSDFLGDG�GH�DWHQGHU�VX�KLJLHQH���
VX�VDOXG��\�UHDOL]DU�VXV�DFWLYLGDGHV�GLDULDV��DQWH�HVWR�VH�UHVLVWH�D�SHGLU�\�R�DFHSWDU�D\XGD�
GH�RWURV�

([LVWHQ�REVWiFXORV�SDUD�WUDWDU�HO�WHPD�GH�OD�YLROHQFLD�H�LQWHUYHQLU�HQ�VLWXDFLRQHV�
\�FRQWH[WRV�GRQGH�VXFHGH��OD�SULQFLSDO�UD]yQ�HV�OD�OHJLWLPDFLyQ�GHO�DFWR�YLROHQWR��FRPR�



XQD� FRQGXFWD� PHUHFLGD� SRU� OD� YLFWLPD�� TXLHQ� VH� FRQFLEH� LQIHULRU�� GHSHQGLHQWH�� ³XQD�
FDUJD´��DOJXLHQ�D�TXLHQ�FXLGDU�

3RU�RWUD�SDUWH�HO�DEXVR�\�PDOWUDWR�TXH�VXUJH�HQ�HO�HQWRUQR�tQWLPR�GH�OD�SHUVRQD�
PD\RU� HV� XQ� WHPD� UHVHUYDGR�� GLItFLOPHQWH� GHQXQFLDGR� R� FRPHQWDGR� S~EOLFDPHQWH�� \D�
TXH�KDFHUOR�OH�JHQHUD�YHUJ�HQ]D�\�WHPRUHV�UHODFLRQDGRV�DO�LQFUHPHQWR�GH�ORV�HSLVRGLRV�
YLROHQWRV� �� SRU� UHSUHVDOLD�� 7DPELpQ� DSDUHFHQ� ORV� PLHGRV� D� SHUGHU� HO� DIHFWR� \� ORV�
FXLGDGRV��FXDQGR�H[LVWH�XQD�GHSHQGHQFLD�ItVLFD�\�HPRFLRQDO�

/D�YLROHQFLD�HQ�HO�iPELWR�IDPLOLDU
(Q� HO� FDVR� GH� ODV� SHUVRQDV� PD\RUHV� HO� WLSR� GH� YLROHQFLD� SUHYDOHQWH� HV� HQ� HO�

iPELWR�GH�OD�IDPLOLD�\�HVSHFLDOPHQWH�HQ�OD�UHODFLyQ�HQWUH�FXLGDGRU�\�DQFLDQR��
/D� IDPLOLD� GH� OD� DFWXDOLGDG� VH� FDUDFWHUL]D� SRU� GLIHUHQWHV� FRQILJXUDFLRQHV�� /RV�

FDPELRV�SROtWLFRV��VRFLDOHV��FXOWXUDOHV�\�HFRQyPLFRV�LPSDFWDURQ�HQ�ODV�UHODFLRQHV�\�HQ�
ORV�YDORUHV��

$� SULQFLSLRV� GH� VLJOR� VH� GHVWDFDED� OD� IDPLOLD� H[WHQVD�� HQ� GRQGH� HO� DQFLDQR�
RFXSDED� HO� URO� GH� WUDVPLVRU� GH� OD� H[SHULHQFLD�� HUD� YDORUDGR� \�PXFKDV� YHFHV� EULQGDED�
FRQVHMRV� D� ORV� PiV� MyYHQHV�� /D� VRFLHGDG� JLUDED� HQ� WRUQR� DO� WUDEDMR� DJUtFROD� \� � ODV�
LQVWLWXFLRQHV� WDOHV�FRPR� OD� IDPLOLD�� UHOLJLyQ�� HO� WUDEDMR�� OD� HGXFDFLyQ�� OD� VDOXG�� ODV�TXH�
VRVWHQtDQ�XQ�RUGHQ�VRFLDO�TXH�IDYRUHFtD�OD�XQLGDG�IDPLOLDU��

(Q� OD�GpFDGD�GHO� ���� VXFHGLHURQ� UHYROXFLRQHV�SROtWLFDV� \� FXOWXUDOHV�TXH� GLHURQ�
OXJDU�D�XQ�SURFHVR�GH�GHVHQFDQWDPLHQWR�SRU�HO�RUGHQ�VRFLDO�YLJHQWH�

6H� SRWHQFLD� HO� FRQIOLFWR� LGHROyJLFR� HQWUH� FDSLWDOLVWDV� \� VRFLDOLVWDV�� VXUJHQ�
PRYLPLHQWRV�VRFLDOHV�GH�SURWHVWD�\�GHIHQVD�GHO�DPELHQWH��HQ�GHIHQVD�GH�ORV�GHUHFKRV�GH�
OD�PXMHU��\�GH�ODV��PLQRUtDV�

3RU� RWUD� SDUWH� HO� (VWDGR� GH� %LHQHVWDU� HQWUD� HQ� HVWDGR� GH� DJRQtD� DO� WHQHU�
GLILFXOWDGHV�SDUD�DEVRUEHU�\�UHVSRQGHU�ODV�GHPDQGDV�FUHFLHQWHV�GH�OD�SREODFLyQ�

(Q� HVWH� FRQWH[WR� QXHYDV� LQIRUPDFLRQHV� LQJUHVDQ� H� LPSDFWDQ� HQ� HO� VHQR� GH� ORV�
KRJDUHV��GH�OD�IDPLOLD�H[WHQVD�VH�SDVD�D�OD�IDPLOLD�QXFOHDU��VH�SURGXFH�XQ�DYDQFH�HQ�ORV�
GHUHFKRV�HQ�OD�VH[XDOLGDG�GH�OD�PXMHU��\�HQ�VX��SDSHO�VRFLDO��\D�TXH�HPSLH]D�D�WHQHU�PiV�
YLGD� S~EOLFD� \� D� FRPSDUWLU� REOLJDFLRQHV� KRJDUHxDV� FRQ� ORV� KRPEUHV�� (V� QRWDEOH� HO�
DXPHQWR� GH� PXMHUHV� HQ� HO� PHUFDGR� GH� WUDEDMR�� OR� TXH� UHVWULQJH� ODV� SRVLELOLGDGHV� GH�
FXLGDGR�GH�VXV�KLMRV��\�HQ�IRUPD�VLPXOWDQHD�GH�VXV�SDGUHV�R�ORV�GH�VX�FyQ\XJH�

&RQ�UHVSHFWR�D�ODV�SHUVRQDV�PD\RUHV�VXV�FRQGLFLRQHV�HFRQyPLFDV�\�GH�VDOXG�YDQ�
D� GHWHUPLQDU� VX� FDSDFLGDG� IXQFLRQDO� \� GHILQLU� VX� SRVLFLyQ� IUHQWH� D� OD� IDPLOLD�� (VWD�
YLJHQWH�OD� WHRUtD�HFRQyPLFD�GHO� LQWHUFDPELR��TXH� WUDWD�GH�TXH�ODV�SHUVRQDV�FXDQWR�PDV�
GHSHQGLHQWHV�GH�ODV�D\XGDV�GH�ORV�RWURV�PHQRV�FDSDFLGDG�GH�H[LJLUOHV�ELHQHV��VHUYLFLRV�\�
EXHQRV�WUDWRV�

(O�YLHMR�DSDUHFH�VXVFHSWLEOH�GH�PDQHMRV�DUELWUDULRV�GH�ORV�KLMRV��REVHUYDEOH�HQ�ODV�
HVFDVDV�FRQVXOWDV�GH�HVWRV�UHVSHFWR�

� D�ORV�JDVWRV�GH�VXV�MXELODFLRQHV�R�SHQVLRQHV�
� D� ORV� OXJDUHV� GH� UHVLGHQFLD�HQ� FDVR� GH� TXH� UHVLGD� HQ�PiV� GH� XQ� OXJDU�� TXH� OH�

LQWHUHVD�
� $�ODV�UHODFLRQHV�GH�DPLVWDG��
� $�OD�XWLOL]DFLyQ�GHO�HVSDFLR

$OJXQDV�IRUPDV�GH�YLROHQFLD�\�GLVFULPLQDFLyQ�SRU�SDUWH GH�OD�VRFLHGDG
$QWH�OD�FULVLV�GHO�SOHQR�HPSOHR���KD\�IHQyPHQRV�UHODWLYDPHQWH�QXHYRV�DVRFLDGRV�

D� OD� OyJLFD� \�YDORUHV�GH� OD�FXOWXUD�GHO�PHUFDGR�� WDOHV�FRPR� OD�H[DOWDFLyQ�GH� OD�EHOOH]D�
ItVLFD� �� OD� VREUH� FDOLILFDFLyQ GH� ORV� SXHVWRV� GH� WUDEDMR�� � OD� SUHFDULHGDG H� LQHVWDELOLGDG�
ODERUDO�� OD� LQFRUSRUDFLyQ� VLPXOWDQHD� DO�PHUFDGR� GH� ORV�PLHPEURV� MyYHQHV� \� �PXMHUHV��



DIHFWDQGR� OD� SRVLELOLGDG� GH� TXH� ODV� SHUVRQDV� PD\RUHV� REWHQJDQ� XQ� WUDEDMR� H� LQJUHVR�
DGHFXDGRV�

+D\�DXWRUHV�TXH�UHILHUHQ�D�XQ�QXHYR�PRGR�GH�SURGXFFLyQ�FDSLWDOLVWD�EDVDGR�HQ�HO�
GHVDUUROOR�GH�ODV�WHFQRORJtDV�GH�OD�LQIRUPDFLyQ�\�FRPXQLFDFLRQHV��

&RQ� WDO� DYDQFH� GH� OD� WHFQRORJtD� ORV� DQFLDQRV� TXH� QR� VH� DFWXDOL]DQ� YLYHQ� XQD�
SURJUHVLYD� GHVYLQFXODFLyQ� GHO� PHUFDGR� ODERUDO� \� GH� OD� VRFLHGDG� DPSOLDPHQWH�
LQIRUPDWL]DGD�

(O� VDEHU� DFXPXODGR� GH� ORV� PD\RUHV� UHVSHFWR� D� UHSDUDFLyQ� GH� REMHWRV� QR� HV�
YDORUDGR�SRU�XQ�PHUFDGR�TXH�SULYLOHJLD�OD�YHQWD�GH�SURGXFWRV�LQGXVWULDOHV�FRQ�YHQWDMDV�
FRPSDUDWLYDV�� 3RU� RWUD� SDUWH� ORV� YLHMRV� TXH� VH� GHVHPSHxDURQ� HQ� WDUHDV� UXUDOHV�
H[SHULPHQWDQ� PXFKDV� YHFHV� HO� GHVFRQRFLPLHQWR� GH� QXHYDV� WpFQLFDV� GH� SURGXFFLyQ�
DJUtFROD�

(Q�HO�FRQWH[WR�VRFLDO�VH�REVHUYDQ�FDPELRV�TXH�VRQ�GLItFLOPHQWH�DVLPLODGRV�SRU�
ODV�SHUVRQDV�PD\RUHV��/D�H[SHULHQFLD�GH�YLGD��TXH�HV�HO�OHJDGR�KLVWyULFR�\�FXOWXUDO�TXH�
ORV�PD\RUHV�HVWiQ�HQ�PHMRUHV�FRQGLFLRQHV�GH�WUDVPLWLU�HV�GHVFDOLILFDGD�DQWH�OD�FXOWXUD�GH�
OD�LQVWDQWDQHLGDG��GRQGH�HO�SDVDGR�DSDUHFH�FDGXFR�\�VLQ�VHQWLGR�

(VWDV� VRQ� IRUPDV� XVXDOHV� GH� GLVFULPLQDFLyQ� TXH� VH� HYLGHQFLDQ� HQ� ODV�
SURSDJDQGDV� GH� WHOHYLVLyQ�� HQ� ORV� OXJDUHV� GH� GLYHUVLyQ�� HQ� ODV� LQVWLWXFLRQHV� S~EOLFDV��
HQWUH� HOODV� OD� HVFXHOD�� (Q� HVWH� SXQWR�2GGRQQH� -XOLHWD� ���������� HQ� XQD� LQYHVWLJDFLyQ�
TXH� UHDOL]y� VREUH� HO� FRQWHQLGR� HQVHxDQ]D�SULPDULD� HQ� ODV� HVFXHODV� D� OR� ODUJR�GHO� VLJOR�
;;��GHWHFWy�TXH�HQ�OD�GpFDGD�GHO�����ORV�OLEURV�GH�HGXFDFLyQ�SULPDULD�UHILHUHQ�D�OD�ILJXUD�
GHO� YLHMR� MRYHQ�KDVWD���� DxRV��SRVLWLYDPHQWH��PLHQWUDV�TXH� OD� ILJXUD�GHO� YLHMR� YLHMR��
DGHPiV� GH� WHQHU� XQD� SUHVHQFLD� LUUHOHYDQWH�� HVWDED� DVRFLDGR� D� OD� HQIHUPHGDG�� \� DO�
FDUiFWHU�LQWROHUDQWH�\�DJUHVLYR��/R�TXH�QRV�SHUPLWH�UHWRPDU�HO�FRQFHSWR�GH�YLHMLVPR�

'HELOLGDGHV� SROtWLFDV� LQVWLWXFLRQDOHV� HQ� OD� GHIHQVD� GH� ORV� GHUHFKRV� GH� ODV�
SHUVRQDV�PD\RUHV�

/RV� RUJDQLVPRV� HVWDWDOHV� QR� FRQFLEHQ� D� OD� YHMH]� FRPR� XQ� JUXSR� GH� SUHVLyQ�
SULRULWDULR��OR��FXDO�KDEOD�GHO�GHVLQWHUpV�GHO�(VWDGR�\�UHIOHMD�FRPR�HO�IXQFLRQDPLHQWR�GHO�
VLVWHPD�SROtWLFR�SULRUL]D�GHWHUPLQDGRV�JUXSRV�GH�SUHVLyQ�\�QR�RWURV���(DVWRQ�����������

(VFDVDPHQWH�ODV�GHPDQGDV�GH�ODV�SHUVRQDV�PD\RUHV�VRQ�HVFXFKDGDV��\�DWHQGLGDV�
DGHFXDGDPHQWH�SRU�RUJDQLVPRV�HVWDWDOHV�

(Q�PDWHULD�GH� OHJLVODFLyQ�\�SROtWLFDV�SDUD�SHUVRQDV�PD\RUHV� VH�SXHGHQ� UHVHxDU�
LPSRUWDQWHV�QRUPDWLYDV� H� LQVWLWXFLRQHV�� VLQ�HPEDUJR�VRQ� LQVXILFLHQWHV� \�PXFKDV�YHFHV�
LQHILFDFHV�D�OD�OX]�GH�ODV�WHQGHQFLDV�GH�DXPHQWR�GH�SREODFLyQ�DxRVD�\�GH�OD�FRPSOHMLGDG�
GH�ODV�GHPDQGDV

$OJXQDV�GHILFLHQFLDV�GHO�VLVWHPD�SROtWLFR�VRQ�
�/DV�DXVHQFLDV� IUHFXHQWHV�GH�GHSHQGHQFLDV�S~EOLFDV�HVSHFLILFDV�GHO�iUHD�

WHPiWLFD�� FRPR� SRU� HMHPSOR� �� 'LUHFFLyQ� 3URYLQFLDO� R� 0XQLFLSDO� � GH� 9HMH]� \� GH�
HVWUXFWXUDV�SURJUDPiWLFDV�FRLQFLGHQWHV�FRQ�HO�SHQVDPLHQWR�JHURQWROyJLFR�GH�DYDQ]DGD�

�/D� HVFDVD� SURIHVLRQDOL]DFLyQ� GH� ORV� FXLGDGRUHV� GH� ORV� PD\RUHV� HQ�
+RJDUHV�GH�DQFLDQRV�\�&HQWURV�GH�GtD��(VWR�HVWi�DVRFLDGR�D�OD�SHUPHDELOLGDG�GH�OR�TXH�
6FKHLQ� ������� ���� GHQRPLQD� ³OLPLWHV� LQFOXVLYRV� H[WHUQRV´�� SURSLRV� GH� HVWH� WLSR GH�
RUJDQL]DFLRQHV�\�DO�LQJUHVR�GH�SHUVRQDO�LQGHSHQGLHQWHPHQWH�GH�VXV�DSWLWXGHV�\�DFWLWXGHV�
HQ�OD�DWHQFLyQ�GH�SHUVRQDV�PD\RUHV��

�/D�VLWXDFLyQ�GH�SUHFDULHGDG�ODERUDO�GH�ODV�FXLGDGRUDV�GH�DQFLDQRV��FRQ�HO�
FRQVHFXHQWH�SHUMXLFLR�HQ�OD�DWHQFLyQ�GLUHFWD�D�HVWRV�

(Q�HO�SDtV�HO�(VWDGR�1DFLRQDO�SURFXUD�UHYHUWLU�OD�GHVRFXSDFLyQ�D�WUDYpV�GH�
SODQHV�IRFDOL]DGRV�FRPR�HO�3ODQ�-HIHV�GH�+RJDU��HO�3ODQ�)DPLOLD�SRU�OD�,QFOXVLyQ��HQWUH�
RWURV�� $� QLYHO� PXQLFLSDO� VH� GHVWDFDQ� ORV� 3(&�� (VWRV� VH� WUDGXFHQ� HQ� XQ� LQJUHVR�



FRQFHSWXDOL]DGR FRPR� EHQHILFLR� VRFLDO�� 6XHOH� RFXUULU� TXH� ODV� SHUVRQDV� TXH� UHFLEHQ�
DOJXQRV� GH� HVWRV� LQJUHVRV� UHDOL]DQ� OD� FRQWUDSUHVWDFLyQ� HQ� OD� DWHQFLyQ� GH� SHUVRQDV�
PD\RUHV�TXH�UHTXLHUHQ�FXLGDGRV�

3RU� HOOR� HV� TXH� ³ORV� FXLGDGRV� GRPLFLOLDULRV´� QR� VLHPSUH� VRQ� UHDOL]DGRV� SRU�
SHUVRQDV�FDSDFLWDGDV��\�PRWLYDGDV�SRU�ODV�FRQGLFLRQHV�ODERUDOHV�

�,QVXILFLHQWH�HVWUXFWXUD�LQVWLWXFLRQDO�GH�DSR\R�\�FRQWHQFLyQ�DO�SHUVRQDO��
6H� KD� GHVFXELHUWR� QRWDEOHV� VLJQRV� GH� FDQVDQFLR� \�PDOHVWDU� HQ� HO� SHUVRQDO� TXH�

DWLHQGH� D� SHUVRQDV� PD\RUHV� SRU� FDUHFHU� GH� FRQWHQFLyQ� HPRFLRQDO�� VXILFLHQWH�
UHPXQHUDFLyQ�HFRQyPLFD���\�DSR\R�GH�RWURV�SDUHV�\�GLUHFWLYRV�GH�GHWHUPLQDGRV�VHUYLFLRV�
��SURJUDPDV�R�LQVWLWXFLRQHV�

6XUJH��DVt��HO�VtQGURPH�GHO�EXUQRXW��GHILQLGR�FRPR�XQD� UHVSXHVWD�D�OD�HVWUHVDQWH�
VLWXDFLyQ� ODERUDO FUyQLFD� TXH� VH� SURGXFH� HQ� HO� PDUFR� GHO� PHUFDGR� ODERUDO� GH� ODV�
SURIHVLRQHV� TXH� VH� FHQWUDQ� HQ� OD� SUHVWDFLyQ� GH� VHUYLFLRV�� 'H� HVWD� PDQHUD� TXHGy�
FRQFHSWXDOL]DGR�FRPR�XQ�VtQGURPH�TXH�VH�GHVDUUROOD�HQ�SHUVRQDV�FX\R�REMHWR�GH�WUDEDMR�
VRQ� RWUDV� SHUVRQDV� \� TXH� VH� FDUDFWHUL]D� SRU� HO� DJRWDPLHQWR� HPRFLRQDO�� OD�
GHVSHUVRQDOL]DFLyQ�\�OD�IDOWD�GH�UHDOL]DFLyQ�HQ�HO� WUDEDMR���6LPXOWiQHDPHQWH���OR�TXH�OH�
RFXUUH�DO�OD�SURIHVLRQDO�WDPELpQ�DIHFWD�D�ODV�SHUVRQDV�TXH�DWLHQGH��JHQHUiQGRVH�DVt�XQD�
GLVPLQXFLyQ�GH�OD�FDOLGDG�\�OD�HILFLHQFLD�HQ�OD�SUHVWDFLyQ�GHO�VHUYLFLR�TXH�SRGUtD�OOHJDU�
KDVWD� VLWXDFLRQHV� HQ� ODV� FXDOHV� ODV� SHUVRQDV� DWHQGLGDV� QR� VHDQ� WHQLGDV� HQ� FXHQWD� R�
UHVXOWHQ�PDOWUDWDGDV

5HVXPLHQGR�� ¢FyPR� SUHWHQGHU� VHUYLFLRV� GH� DWHQFLyQ� DGHFXDGRV� D� ODV� SHUVRQDV�
PD\RUHV�VL�HO�(VWDGR�DEXVD�ILQDQFLHUDPHQWH�GH�ORV�WUDEDMDGRUHV�\�VH�SUHRFXSD�HQ�IRUPD�
LQVXILFLHQWH�SRU�OD�FDSDFLWDFLyQ�\�OD�FRQWHQFLyQ�GH�ORV�PLVPRV"�
(O�7UDEDMR�6RFLDO�HQ�HO�iUHD�WHPiWLFD�9HMH]

� ,QWHUYHQFLyQ�DQWH�ORV�FDVRV�GH�YLROHQFLD�IDPLOLDU
/XLVD�*XWPPDQ�����������FRLQFLGLHQGR�FRQ�6OX]NL��VXJLHUHQ�TXH�OD�LQWHUYHQFLyQ�QR�
DSXQWH�D�FDVWLJDU��FRUUHJLU�R�PRGLILFDU�FRQGXFWDV�GHO�SHUSHWUDGRU��VLQR�TXH�VH�WUDEDMH�
FRQ�ODV�YLFWLPDV��SDUD�TXH�HOODV�UHYLHUWDQ�VX�VLWXDFLyQ��([FHSWXDQGR�TXH�ORV�FDVRV�GH�DOWR�
QLYHO�GH�DPHQD]D��TXH�GHEHQ�VHU�GHULYDGRV�DO�FDPSR�GH�LQWHUYHQFLyQ�MXGLFLDO�
'H�HVWD�PDQHUD�VRQ�LPSRUWDQWHV�GLIHUHQWHV�HVWUDWHJLDV�GH�LQWHUYHQFLyQ�
�/RV�JUXSRV�GH�7HUFHUD�(GDG��WDQWR�ORV�LQIRUPDOHV�FRPR�ORV�WHUDSpXWLFRV��UHSUHVHQWDQ�
PDUFRV�GH�FRQWHQFLyQ�\�VRFLDOL]DFLyQ�GH�ODV�H[SHULHQFLDV�GH�YLROHQFLD��TXH�SHUPLWHQ�
WUDEDMDU�LPSOtFLWD�R�H[SOtFLWDPHQWH�VREUH�ODV�FXOSDV�\�SURJUHVLYDPHQWH�VREUH�HO�DFFLRQDU�
PiV�DGHFXDGR�HQ�HVWH�WLSR�GH�VLWXDFLRQHV�
�(/�UHFRQRFLPLHQWR�GH�ODV�UHGHV�VRFLR�IDPLOLDUHV�GH�OD�SHUVRQD�PD\RU��SHUPLWH�
GHVFXEULU�\ SRWHQFLDU�ORV�YtQFXORV�H[LVWHQWHV�\�ODV�FDSDFLGDGHV�GH�DVLVWHQFLD��FXLGDGRV��
SURWHFFLyQ�\�DSR\RV�UHFtSURFRV�
0XFKDV�YHFHV�LQYROXFUDU�HQ�OD�VLWXDFLyQ�D�GLIHUHQWHV�DFWRUHV�QRV�FRORFD�DQWH�OD�WDUHD�GH�
GHVFLIUDU�VXV�DIHFWLYLGDGHV�KDFLD�OD�SHUVRQD�PD\RU��VXV�LQWHUHVHV��VXV�YDORUHV�\�ORV�
UHFXUVRV�\�DSR\RV�TXH�SXHGHQ�EULQGDU��
:ROI���5�\�3LOOHPHU��.��������UHFRPLHQGDQ�FXDWUR�PRGHORV�GH�LQWHUYHQFLyQ�IUHQWH�DO�
DEXVR�\�PDOWUDWR�FRQWUD�ODV�SHUVRQDV�PD\RUHV��

�� 8Q�HTXLSR�LQWHUGLVFLSOLQDULR�TXH�DERUGH�ORV�FDVRV
�� 8Q�SURJUDPD�GH�GHIHQVD�GH�ORV�GHUHFKRV�GH�ODV�SHUVRQDV�PD\RUHV
�� 8Q�JUXSR�GH�DSR\R�SDUD�ODV�YtFWLPDV�GH�YLROHQFLD�
�����3URJUDPD�GH�3RVWJUDGR TXH�DERUGHQ�HVWD�SUREOHPiWLFD�



� /D�,QWHUYHQFLyQ�HQ�3URJUDPDV�\�VHUYLFLRV�LQVWLWXFLRQDOHV��TXH�GHILHQGHQ��ORV�
GHUHFKRV�KXPDQRV�\�SURPXHYHQ�HO�HVWDGR�GH�VDOXG�GH�ODV�SHUVRQDV�PD\RUHV

&RLQFLGLPRV� FRQ� (UROHV� ������� ���� HQ� GHFLU� TXH� HO� 7UDEDMR� 6RFLDO� HV� XQD�
GLVFLSOLQD� TXH� SUHWHQGH� FRQVWLWXLU� VXMHWRV� VRFLDOHV� FDSDFHV� GH� DXWRJHVWLRQDU� VX� YLGD��
WUDQVIRUPDQGR�ODV�FRQGLFLRQHV�GH�H[LVWHQFLD�TXH�UHVWULQJHQ�HO�GHVDUUROOR�KXPDQR�

3RU�OR�WDQWR�VXUJHQ�PHGLDFLRQHV�FRQFHSWXDOHV�
�HO�VXMHWR�GHVWLQDWDULR�\�FR�SURWDJRQLVWD�GH�OD�LQWHUYHQFLyQ
�ODV�FRQGLFLRQHV�GH�H[LVWHQFLD�
�HO�GHVDUUROOR�KXPDQR

(O�YLHMR� FRPR� VXMHWR HV� SDUWH� GH� XQ� FROHFWLYR� H[FHVLYDPHQWH� KHWHURJpQHR�� 6X�
ELHQHVWDU� ��PHGLGR�REMHWLYD�\�VXEMHWLYDPHQWH�GHSHQGH�GH�VX�DFFHVR�D� OD�HGXFDFLyQ��VX�
HVWLOR�GH�YLGD��VX�SDUWLFLSDFLyQ�HQ�HO�VLVWHPD�SUHYLVLRQDO��VX�IDPLOLD��HO�WUDEDMR�UHDOL]DGR��
HO�FDSLWDO�VRFLDO�DFXPXODGR��HO�DFFHVR D�OD�VDOXG�H�LQVWLWXFLRQHV�S~EOLFDV�

/DV� FRQGLFLRQHV� GH� H[LVWHQFLD SXHGHQ� FDUDFWHUL]DUVH� SRU� OD� SREUH]D�� OD�
LQGLJHQFLD�� OD� SUHFDULHGDG� KDELWDFLRQDO�� ORV� FRQIOLFWRV� IDPLOLDUHV�� HO� SDGHFLPLHQWR� GH�
HQIHUPHGDGHV� GLVFDSDFLWDQWHV�� OD� DXVHQFLD� GH� LQJUHVRV�� � R SRU� ORV� WpUPLQRV� RSXHVWRV��
DEXQGDQFLD�� YLYLHQGD� DGHFXDGD�� DXWRQRPtD� IXQFLRQDO�� OD� SDUWLFLSDFLyQ� HQ� JUXSRV� \�
RUJDQL]DFLRQHV�

&RPR� 'HVDUUROOR� +XPDQR VH� GHVWDFD� DTXHO� HVWDGR� LQGLYLGXDO�� IDPLOLDU��
FRPXQLWDULR�TXH�ODV�1DFLRQHV�8QLGDV�LGHQWLILFDQ�REMHWLYDPHQWH�HQ�LQGLFDGRUHV�GH�VDOXG��
HGXFDFLyQ��YLYLHQGD��WUDEDMR��LQJUHVR�

3RU�RWUR�ODGR�KD\�DXWRUHV�TXH�UHPDUFDQ�HO�FRPSRQHQWH�VXEMHWLYR�GHO�FRQFHSWR�HQ�
OD�SDUWLFLSDFLyQ��HO�VHQWLPLHQWR�GH�SHUWHQHQFLD�� OD�GHIHQVD�GH�OD� LGHQWLGDG�� OD�VHQVDFLyQ�
GH�DSUHQGL]DMH��HQWUH�RWURV�

$O�KDEODU�GH�3URJUDPDV�GH�3URPRFLyQ�GH�OD�VDOXG�GH�ORV�PD\RUHV�\�GHIHQVD�GH�
ORV�PD\RUHV���VH�LQWHJUD�OD�GLPHQVLyQ�DVLVWHQFLDO��FRQ�OD�HGXFDWLYD�

'H� DFXHUGR� D� 0DVORZ� ��������� H[LVWH� XQ� RUGHQ� GH� QHFHVLGDGHV�� GRQGH� OD�
PDWHULDOLGDG��DSDUHFH�HQ�SULPHU�OXJDU��HV�GHFLU�TXH�VRQ�SULRULWDULDV�UHVROYHU�OD�QHFHVLGDG�
GH�DOLPHQWDFLyQ��YLYLHQGD��LQJUHVR��YHVWLPHQWD��$XQTXH�OD�LQWHUYHQFLyQ�SURFXUH�DERUGDU�
HQ�IRUPD�VLPXOWDQHD�QHFHVLGDGHV�\�FDSDFLGDGHV�GHO�RUGHQ�VLPEyOLFR�\�UHODFLRQDO��

6LQ�SURJUDPDV�TXH�FRQWHPSOHQ�OD�DVLVWHQFLD�HQ�FDVRV�GH�LQVROYHQFLD�HFRQyPLFD���
GLItFLOPHQWH�VH�SXHGH�DERUGDU�ORV�FRQIOLFWRV�IDPLOLDUHV��R�SUHWHQGHU�HOHYDU�OD�FDOLGDG�GH�
YLGD��FRQ�XQ�VHQWLGR�GH�GHVDUUROOR�KXPDQR�LQWHJUDO�

'HVGH� OD� GLPHQVLyQ� HGXFDWLYD� H[LVWHQ� ³5HFRPHQGDFLRQHV� GH� %RJRWD´��������
SDUD� HO� GLVHxR� GH� 3URJUDPDV�� SUR\HFWRV� \� DFFLRQHV�� (VWDV� UHYLQGLFDQ� HO� SDSHO� GH� OD�
HGXFDFLyQ�IRUPDO�\�QR�IRUPDO��\D�TXH�SHUPLWHQ�LQVWDQFLDV�GH�DSUHQGL]DMH�GH�GHUHFKRV�\�
REOLJDFLRQHV�� H� LPSOLFDQ�iPELWRV�GH�SHUWHQHQFLD�\� UHIHUHQFLD� ��TXH�PHMRUDQ� OD� LPDJHQ�
VRFLDO�GH�ORV�DQFLDQRV��



([LVWHQ� GLIHUHQWHV� VHUYLFLRV� VRFLR�VDQLWDULRV GH� DWHQFLyQ� SURORQJDGD�� HV� GHFLU�
DTXHOORV� VHUYLFLRV� TXH� HVWiQ� GHVWLQDGRV� D� SHUVRQDV� TXH� QHFHVLWDQ� XQD� FRQWLQXLGDG� GH�
FXLGDGRV�

/RV &HQWURV� GH� 'tD VRQ ³6HUYLFLRV� VRFLR�VDQLWDULRV� \� GH� DSR\R� IDPLOLDU� TXH�
IXQFLRQD� GXUDQWH� HO� GtD� \� RIUHFH� DWHQFLyQ� D� ODV� QHFHVLGDGHV� SHUVRQDOHV� EiVLFDV��
WHUDSpXWLFDV�\�VRFLR�FXOWXUDOHV�GH�SHUVRQDV�PD\RUHV�DIHFWDGDV�SRU�GLIHUHQWHV�JUDGRV�GH�
GHSHQGHQFLD�� SURPRYLHQGR� VX� DXWRQRPtD� \� OD� SHUPDQHQFLD� HQ� VX� HQWRUQR� KDELWXDO´�
�,16(562�������

/D�DWHQFLyQ�GRPLFLOLDULD�
(O� FRQFHSWR� GH� DWHQFLyQ� GRPLFLOLDULD� VXUJH� FRPR� UHVSXHVWD� DOWHUQDWLYD� D� ODV�

QHFHVLGDGHV� HVSHFLDOHV� TXH� SUHVHQWD� XQD� SHUVRQD� PD\RU� GH� ��� DxRV� FRQ� SDWRORJtDV�
FUyQLFDV�R�WHUPLQDOHV�

2IUHFH�XQ�FRQMXQWR�GH�VHUYLFLRV�GH�DSR\R�D�OD�UHDOL]DFLyQ�GH�ODV�DFWLYLGDGHV�GH�OD�
YLGD�GLDULD��TXH�VH�GHVDUUROODQ�HQ�HO��KRJDU�\�TXH�SHUVLJXHQ�FRPR�REMHWLYR�SULPRUGLDO�OD�
DXWRQRPtD�GH�ODV�SHUVRQDV��IRUWDOHFHU�VXV�UHODFLRQHV�IDPLOLDUHV�\�VRFLDOHV��JHQHUDU�UHGHV�
VROLGDULDV�GH�DSR\R�H�LQWHUFDPELR��\�ORJUDU�OD�SHUPDQHQFLD�HQ�VX�PHGLR�VRFLDO�GH�YLGD��
HO�PD\RU�WLHPSR�SRVLEOH�\�FRQYHQLHQWH��/RV�WpFQLFRV�HQFDUJDGRV�GH�DSRUWDU�HVWD�D\XGD�
VRQ�ORV�FXLGDGRUHV�GRPLFLOLDULRV�

0XFKDV�GH� ODV�SHUVRQDV�DVLVWLGDV�SXHGHQ�SHUPDQHFHU�HQ� ORV� VLVWHPDV� ODERUDOHV�R�
HGXFDWLYRV�GH�OD�VRFLHGDG��\�HO�VHUYLFLR�GHO�FXLGDGR�GRPLFLOLDULR��FRRUGLQDGR�FRQ�RWURV��
HYLWDQ�� UHWUDVDQ� R� UHHPSOD]DQ� OD� DVLVWHQFLD� LQVWLWXFLRQDO� WHPSRUDO� R� GH� ODUJD� GXUDFLyQ��
$VLPLVPR�LQWHQWD�HYLWDU�LQWHUQDFLRQHV�LQQHFHVDULDV� JHQHUDQGR�KDELOLGDGHV�UHPDQHQWHV�\�
SURPRYLHQGR�QXHYDV�UHGHV�VROLGDULDV�GH�FRQWHQFLyQ��

$EUDKDP�0RQN��HQ�6HPLQDULR���³/D�,QVWLWXFLRQDOL]DFLyQ�\�VXV�FRVWRV´��&XDGHUQRV�
GH�JHURQWRORJtD��$xR���� �������HQ�XQ�HVWXGLR�VREUH�LQQRYDFLRQHV�HQ�SROtWLFDV�GH�
FXLGDGRV D�ORV�DGXOWRV�PD\RUHV��HQ�VXV�GRPLFLOLRV��H[WUDH�FRPR�FRQFOXVLRQHV�

D��OD�DWHQFLyQ�GRPLFLOLDULD�HV�PHQRV�FRVWRVD�TXH�OD�LQVWLWXFLRQDOL]DFLyQ�
E��HQ�JHQHUDO�ORV�SURSLRV�EHQHILFLDULRV�SUHILHUHQ�YLYLU�HQ�VXV�KRJDUHV
F�� OD� LQVWLWXFLRQDOL]DFLyQ� SXHGH� VHU� GHVSHUVRQDOL]DQWH� \� SHUMXGLFLDO� SDUD� HO�

ELHQHVWDU�GH�ORV�DQFLDQRV�
� /D�LQWHUYHQFLyQ�HQ�ORV�HVSDFLRV�GH�LQVHUFLyQ��GH�ODV�SHUVRQDV�PD\RUHV��

/RV�&HQWURV�GH�MXELODGRV�VRQ�HVFHQDULRV�GRQGH�ORV�DQFLDQRV�HQFXHQWUDQ�XQ�OXJDU�
GH� SDUWLFLSDFLyQ� \� UHDOL]DFLyQ� GH� DFWLYLGDGHV� GH� LQWHUpV�� 6L� ELHQ� XQD� GH� ODV� IXQFLRQHV�
GHVGH� HO� 3URELHQHVWDU� LQFOX\H� OD� SURYLVLyQ� GH� FRPLGD� D� DQFLDQRV� LQGLJHQWHV�� OD�
LPSRUWDQFLD� GH� VX� DFFLRQDU� UDGLFD� HQ� ODV� REUDV� VROLGDULDV� \� ODV� H[SHULHQFLDV�
LQWHUJHQHUDFLRQDOHV�� /R� FXDO� SRVLFLRQD� DO� DGXOWR� PD\RU� IUHQWH� D� VX� IDPLOLD� \� RWURV�
iPELWRV�GH�LQFOXVLyQ�GH�PDQHUD�SRVLWLYD��LQFLGLHQGR�HVWR�HQ�OD�LPDJHQ�VRFLDO�\�VXEMHWLYD�
GH�OD�YHMH]�

/RV�*UXSRV� LQIRUPDOHV� WLHQHQ�GLIHUHQWHV�SHUILOHV��DOJXQRV�PiV�RULHQWDGRV�KDFLD�
OD� VROLGDULGDG�� RWURV� PiV� UHIOH[LYRV� \� SDUWLFLSDWLYRV� HQ� ORV� iPELWRV� SROtWLFRV�� H[LVWHQ�
WDPELpQ�ORV�TXH�SULRUL]DQ�OD�RFXSDFLyQ�GHO�WLHPSR�OLEUH�HQ�DFWLYLGDGHV�UHFUHDWLYDV��FRPR�
YLDMHV��SDVHRV��JLPQDVLD��HQWUH�RWUDV��(O�FRQWDFWR�DVLGXR�D�WUDYpV�GH�UHXQLRQHV�\�YLVLWDV�
IRUWDOHFH� ORV�YtQFXORV�� OR�TXH HQWUDxD�PDQLIHVWDFLRQHV�GH�SUHRFXSDFLyQ�\�DSR\RV�HQWUH�
SDUHV��HVSHFLDOPHQWH�FXDQGR�XQR�GH�HOORV�FDUJD�FRQ�XQD�SUREOHPiWLFD�IDPLOLDU�DFXVLDQWH�
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(52/(6��³/RV�'HUHFKRV�+XPDQRV��FRPSURPLVR�pWLFR�GHO�7UDEDMR�6RFLDO´�(VSDFLR�(GLWRULDO��%V��$V��������

'RFXPHQWR�GHO�&RQVHMR�(FRQyPLFR�\�6RFLDO�GH�1DFLRQHV�8QLGDV��������WLWXODGR��³(O�PDOWUDWR�GH�ODV�SHUVRQDV�GH�
HGDG�HQ�XQ�FRQWH[WR�PXQGLDO´�VHxDOD���WLSRV�GH�YLROHQFLD��

($6721� SODQWHD�TXH�HO�(VWDGR�GHEH�JDUDQWL]DU�VX�OHJLWLPLGDG�UHVSRQGLHQGR�FRQ�SURGXFWRV��UHFXUVRV�\�VHUYLFLRV��D�
OD�GHPDQGD�GH�ORV�JUXSRV�GH�PD\RU�SUHVLyQ����(QIRTXHV�VREUH�7HRUtD�3ROtWLFD�\�(VTXHPD�3DUD�HO�$QiOLVLV�
3ROtWLFR���������%XHQRV�$LUHV���$PRUURUWX��

0$6/2:��$%5$+$1������������1HFHVLGDGHV�LQIHULRUHV�\�VXSHULRUHV�HQ�'L�&DSULR��5��7HRUtD�GH�OD�3HUVRQDOLGDG��
0p[LFR��,QWHUDPHULFDQD�

/,&��2''21(�-���&ODVH����GHO�&XUVR��³/D�WHPiWLFD�JHURQWROyJLFR�\�OD�LQYHVWLJDFLyQ�VREUH�DQFLDQLGDG´��PRGDOLGDG��
LQWHQVLYR�D�GLVWDQFLD���&LFOR��������)/$&62�


6&+(,1��(��������³(O�LQGLYLGXR��OD�RUJDQL]DFLyQ�\�OD�FDUUHUD´��(Q�³7KH�-RXUQDO�RI�$SSOLHG�%HKDYLRUDO�6FLHQFH´��
9RO�����1

/LF��/XLVD�*XWPPDQ HQ�³7HPDV�GH�*HURQWRORJtD�6RFLDO´��'LUHFFLyQ�*HQHUDO�GH�7HUFHUD�(GDG��*RELHUQR�GH�OD�
FLXGDG�GH�%XHQRV�$LUHV��$xR������

5HFRPHQGDFLRQHV�GHO�&HQWUR�,QWHUQDFLRQDO�GH�*HURQWRORJtD��6RFLDO�³$FWD�GH�%RJRWD´�������

�/,&��1250$�/(:���3DQHOLVWD�GHO�6HPLQDULR���³/D�,QVWLWXFLRQDOL]DFLyQ�\�VXV�FRVWRV´��&XDGHUQRV�GH�JHURQWRORJtD��
$xR���� ����

'RFXPHQWRV�WpFQLFRV�&HQWURV�GH�GtD�SDUD�SHUVRQDV�PD\RUHV�GHSHQGLHQWHV�����0LQLVWHULR�GH�7UDEDMR�\�$VXQWRV�
6RFLDOHV��6HFUHWDUtD�*HQHUDO�GH�$VXQWRV�6RFLDOHV��6HFUHWDUtD�*HQHUDO�GH�$VXQWRV�VRFLDOHV��,QVWLWXWR�GH�0LJUDFLRQHV�\�
6HUYLFLRV�6RFLDOHV� ,16(562��0DGULG��������SiJ����
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